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Disclaimer
This Presentation has been produced by SoftOx Solutions AS (the “Company” or “SoftOx”), solely for use at the presentation to investors held in connection with Q4 held by the Company. This presentation is strictly
confidential and may not be reproduced or redistributed, in whole or in part, to any other person. To the best of the knowledge of the Company and its Board of Directors, the information contained in this Presentation is in all
material respect in accordance with the facts as of the date hereof, and contains no material omissions likely to affect its import. However, no representation or warranty (express or implied) is made as to, and no reliance
should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, arising
directly or indirectly from the use of this Presentation. This Presentation contains information obtained from third parties. Such information has been accurately reproduced and no facts have been omitted that would render the
reproduced information to be inaccurate or misleading, as far as the Company is aware and able to ascertain from the information published by these third parties. This document contains certain forward-looking statements
relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and other statements that are not
historical facts, sometimes identified by the words “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements
contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may
cause actual events to differ materially from any anticipated development. The Company does not provide any assurance that the assumptions underlying such forward-looking statements are free from errors, nor does the
Company accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company does not assume any obligation, except as
required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual results.
AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT
FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION. THESE FACTORS INCLUDE, E.G.,
RISKS OR UNCERTAINTIES ASSOCIATED WITH THE COMPANY’S BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS,
AND, MORE GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING
ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES, AND OTHER FACTORS. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALIZE, OR SHOULD
UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION. THE COMPANY DOES NOT INTEND, AND DOES NOT
ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION INCLUDED IN THIS PRESENTATION.
No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is
accepted as to any errors, omissions or misstatements contained herein arising directly or indirectly from the use of this document. By attending or receiving this Presentation you acknowledge that you will be solely responsible
for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the
Company’s business. This Presentation is confidential and is being communicated in the United Kingdom to persons who have professional experience, knowledge and expertise in matters relating to investments and are
“investment professionals” for the purposes of article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and only in circumstances where, in accordance with section 86(1) of the Financial
and Services Markets Act 2000 (“FSMA”) the requirement to provide an approved prospectus in accordance with the requirement under section 85 FSMA does not apply. Consequently, the Investor understands that the Private
Placement may be offered only to “qualified investors” for the purposes of sections 86(1) and 86(7) FSMA, or to limited numbers of UK investors, or only where minima are placed on the consideration or denomination of
securities that can be made available (all such persons being referred to as “relevant persons”). This presentation is only directed at qualified investors and investment professionals and other persons should not rely on or act
upon this presentation or any of its contents. Any investment or investment activity to which this communication relates is only available to and will only be engaged in with investment professionals. This Presentation (or any
part of it) is not to be reproduced, distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (excluding an investment professional’s advisors) without the prior written consent of the
Company.
IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS STRICTLY CONFIDENTIAL AND IS BEING FURNISHED SOLELY IN RELIANCE ON APPLICABLE EXEMPTIONS FROM THE
REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OR ANY STATE
SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, UNLESS AN EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE U.S. SECURITIES ACT IS AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES WILL ONLY BE OFFERED OR SOLD (I) WITHIN THE UNITED STATES, OR TO OR FOR THE
ACCOUNT OR BENEFIT OF U.S. PERSONS, ONLY TO QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) IN PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE
UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE WITH REGULATIONS. ANY PURCHASER OF SHARES IN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OF U.S. PERSONS, WILL BE
DEEMED TO HAVE MADE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT LIMITATION THAT THE PURCHASER IS A QIB.
This Presentation speaks as of February 2022. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there
has been no change in the affairs of the Company since such date.
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Fourth Quarter Highlights
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COMMERCIAL
• Transitional scheme for entry into disinfectant market in EU/EEA area with EU Commission’s 

interpretation of BPR
• Won first tender outside Norway (Sweden – Varuforörjningen) for surface disinfection products

RESEARCH & DEVELOPMENT
• SIS-01 was approved by Danish Medicines Agency and the first subjects are enrolled in study
• SBE-01 has enrolled its first patients and completed the 2 first dose-level cohorts

FINANCE
• Raised NOK 50 million through private placement on 15 December 2021
• Q4 result of NOK – 20,5 million (NOK -20,5 million)
• SDS submitted a grant application to the European Defence Fund with co-financing from the 

Norwegian Ministry of Defence

Fourth Quarter Highlights
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Financial highlights

Operating revenue 
Low operating income due to 
regulatory challenges

Operating expenses 
• Operating expenses on 

the same level as 2020 in 
Q4

• Significant increase in 
2021 due to higher R&D 
activities, especially SIS 
project

Profit and loss statement
Accounts for Q4 and FY 
2021

SoftOx Solutions Group
NOK 1,000 Q4 2021 Q4 2020 FY 2021 FY 2020

Operating revenue 359 - 1 300 1 788 3 689

Grants 1 949 1 896 6 113 6 150

Total operating revenues 2 307 596 7 901 9 839

Personnel expenses 5 691 7 940 21 113 18 869

Other operating expenses 15 326 13 424 69 107 39 631

Depreciation 1 630 1 223 3 784 2 703

Total operating expenses 22 647 22 588 94 004 61 203

Operating result -20 339 -21 992 -86 101 -51 364

Net financial items -141 1 523 -189 1 650

Net result before taxes -20 480 -20 469 -86 290 -49 714

Tax 12 308

Net result after tax -37 406
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Financial highlights
Net change in cash and 
cash equivalents 

• Successfully raised NOK 50 million

• Strong focus on the product 
development and commercialisation 
processes while managing cash 
carefully

Cash flow statement

SoftOx Solutions Group
NOK 1,000

Q4 2021 Q4 2020 FY 2021 FY 2020

Cash flow from operating activities -15 617 -16 410 -72 560 -60 390
Net result before taxes -20 480 -20 469 -86 290 -49 714

Depreciation 1 630 1 223 3 784 2 703

Change in current assets -3 709 1 775 3 061 -6 090

Change in current liabilities 6 943 1 060 6 886 -7 289

Cash flow from investment 
activities -2 387 6 -4 596 -7 668
Investments in non-current assets -2 387 6 -4 596 -7 668

Cash flow from financing activities 58 393 25 836 99 339 26 864
Proceeds from equity issues 47 809 26 125 89 018 27 135

Other financing activities 10 355 0 10 355 -114

Translation differences 229 -289 -34 -157

Net change in cash and cash 
equivalents 40 389 9 432 22 183 -41 194
Cash and cash equivalents at end 
of period 56 984 34 802 56 984 34 802
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New Ways of
Eradicating Infections
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MISSION
Helping the world fighting infections
• Viruses
• Biofilm Resistance
• Antimicrobial Resistance

VISION
To become a world-leading developer 
of antimicrobial technology

Our purpose
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Team in brief

Leadership Team

Scientific & Research Team

Commercialization Team

Board of Directors

Advisory Board

Highly skilled scientific team with 12 PhDs and 3 world-leading 
professors & researchers on board

Executive management team with a wealth of experience in 
business development, finance and medical strategy

Well experienced and successful team with connections in the MedTech, 
healthcare, B2B and consumer market segments

12
PhDs

Diverse board with expertise in finance, legal affairs, medical 
development and brand value

3
university professors 

& researchers

>80%
hold an advanced 

degree

55%
of human resources 

devoted to R&D

Advisory board with expertise in chemistry, industrial intellectual property 
rights, wound healing and bacterial biofilm 



Concept development
Preclinical Proof

of Concept

Clinical Proof

of Concept

Partner strategy

DE-RISKING

Key Opinion Leaders 
(KOLs) Network 

Academic Research 
Partners

Clinical Partners

Commercial, Industry 
& Financial Partners

PARTNERS

PARTNERING
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Broad and extensive patent portfolio covering:

» formulation
» production
» storage
» route of administration
» antimicrobial indications

A unique and protected technology for achieving 
an acceptable regulatory profile

» Two years shelf life in active substance
» Avoid building up nonacceptable impurities

Currently, the Company has 10 granted out of 25 filed U.S. patents and 
84 filed and 58 patents issued worldwide.

Patented and well protected technology

SoftOx Competitors
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Business segments

Disinfection
Infection prevention

solutions for hands and 
surfaces

Wounds
Infection prevention and 
treatment for acute and 

chronic wounds

Respiratory
Infection treatment for 

viral infections
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Product Development
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1. Unique chemical stability and quality 

2. Strong antimicrobial effects

3. Non-toxic, excellent tolerability

4. Does not induce microbial resistance 

5. Technology protected with extensive patent portfolio

6. Technology platform suitable for several needs 

Competitive advantage
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Concept development
Preclinical Proof

of Concept

Clinical Proof

of Concept

Business model

SOFTOX DISINFECTION

SOFTOX WOUND IRRIGATION SOLUTION

SOFTOX BIOFILM ERADICATOR 

SOFTOX INHALATION SOLUTION 

DE-RISKING

PARTNERS

PARTNERING

Investment phase Cash flow
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Wound

ACUTE WOUNDS

Unmet need in wound care

Today’s wound rinse market is dominated by saline

CHRONIC WOUNDS

Replacing today's wound rinse products with a better 
or equal risk profile and profound antimicrobial effect

Improving today’s chronic wound treatment with more 
effective removal of infections protected by biofilm

180 million
Individuals have skin wounds worldwide each year1

80

20
Saline

Other
wound
products

40 million
Chronic wounds worldwide1

1-2%
of population are projected to have a 

chronic wound in developed countries2

1. Wound prevalence and wound management (2011): 2012-2020, MedMarket Diligence.
2. Sen, C.K. et al. (2009) Human Skin Wounds, Wound Repair Regen,  
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC2810192/

Biofilm resistance: Aggregated bacteria often covered by slime 
(biofilm matrix), which acts as a fortress and protects bacteria

Before healing, infections must be removed

Today’s recommended solution removes only 90% of the bacteria 
and includes surgical removal of the wound bed



18 | 4th quarter results 2021

Wound care - Q4 updates Wound

SBE-01 STUDY AIM
Establish tolerable dose and treatment schedule for SBE to develop 
an effective infection treatment solution in problematic, non-healing 
wounds

SWIS CONFERENCE PRESENTATION 
Accepted for oral presentation by European Wound Management 
Association (EWMA)- CICA 2022 Conference in Paris, May 23-25 

GMP PILOT FACILITY 
Working to establish Good Manufacturing Practice (GMP) pilot 
facility at Fornebu, setting up QMS system and developing final 
design dossier for EU approval

SBE-01 ENROLLMENT
Improved patient uptake in Q4

Completion of the first 2 study cohorts and advancement to third-
dose level cohort

SoftOx Wound Irrigation 
Solution (SWIS)

» Well tolerated in wounds
» Skin friendly
» Excellent wound healing
» Bacterial reduction
» Does not induce microbial resistance

SoftOx Biofilm Eradicator 
(SBE)

» Treat (biofilm) infections in chronic 
wounds

» Animal data indicate excellent local 
safety and tolerability with no 
systematic exposure

» Kills antibiotic resistant bacteria and 
does not induce new resistance



Viral pandemics - A huge unmet need

Days since 1st Jan 2019
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Days since 1st Jan 2019

High Income Countries

Vaccine development and roll out cannot keep up with the emergence of new COVID-19 
variants, making it challenging to gain control of this pandemic

Vaccination speed not sufficient to stop the pandemic

Emerging COVID variants
average = 104 days

Vaccine 
modification

(“100 days”)

Vaccination rollout
(200 – 500 days only in 
high income countries)
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Respiratory
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SIS-01 ENROLLMENT
First patients are enrolled and the study is scheduled to complete in 
Q1-2022

Respiratory – Q4 updates

DKMA APPROVAL
Approval from Danish Medicines Agency (DKMA) for conducting 
Phase I trial

SIS-01 STUDY AIM
Explore the safety and tolerability of single and multiple ascending 
doses of the inhaled nebulised SIS in healthy volunteers

Respiratory

SoftOx Inhalation Solution
(SIS)

» Aerosolized form of SoftOx technology
» Designed to be safe and effective in upper 

airways and in lungs
» Current focus on treatment of COVID-19 

patients
» Suitable for many infectious disease 

indications
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Market update
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CAD 1.38 
Value of effective prevention of 

hand eczema per HCW[2

EXCITE estimates $ 30 bn in extra costs for US and European hospitals

31 million HCWs in the EU & the US [3 [4

Whereof 10 million have irritated skin and eczema[5

USD 1,080 [2  per HCW
Value of effective prevention of hand eczema

1  million HCWs in EU & US risk losing their jobs
If so, 2/3 of them risk ending up on disability benefits

Economic impact

1.Tomczak, H. et al. (2019). The role of Staph aureus in atopic dermatitis. Adv Dermatol Allergol; 
XXXVI (4): 485–491
2.MedValue+, Radboud University Medical Center and Exite International’s Panel of 11 
KOL/experts – “2019 Health Technology Assessment; SoftOx Hand-wash for Health Care Workers 
with Eczema”
3.Eurostat- Majority of Health Jobs Held by Women (2020)
4.Kaiser Family Foundation – Total Health Care Employment (2020)
5.National Eczema Association – Hand Eczema Common Among Health Care Workers

Unmet need in hand disinfection

75%
of HCWs with hand eczema have 

Staphylococcus aureus biofilm 
infection [1

Cost-saving and life-improving

25-55% 
of health care workers (HCWs) 
have irritated skin and eczema[1

70% 
of HCWs experience problems 

with alcohol
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NORWAY HOSPITAL PURCHASING (HINAS)
Preparing to deliver on the HINAS agreement 

First sales have been registered in 2022

Disinfection – Q4 updates Disinfection

SoftOx Disinfectants
SafeDes+ & EffectDesH (Norway)

Skin Friendly 
Avoid skin irritation and eczema

Effective 
Full effect on all viruses and 
effective towards biofilm 

No health concerns
» Safe and non-flammable formula
» Prevents alcohol poisoning
» Safe transport and storage
» No increase in VOCs observed

EU COMMISSION’S INTERPRETATION
Allows SoftOx to sell disinfection products in EU/EEA area
Transitional scheme has been disputed with Norwegian 
Environment Agency, but SoftOx defers to EU’s interpretation 
and will continue to sell

SWEDISH PURCHASING TENDER
Won tender in surface disinfection in two categories for regions of 
Uppsala, Dalarna, Västmanland, Örebro and Sörmland
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Market opportunity hand eczema
Potential customer share:
Unique value proposition towards 20% of the market

Estimated global number of HCWs with hand eczema:
12 million healthcare workers (6 million in the US and Europe) 

Gross profit margin: 
80-90% (achieved in Norwegian hospital tender) 

Customer savings:
$1,080 per HCW

$265 estimated yearly price per healthcare worker based on price achieved in market

Actively seeking international partner
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Summary
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News flow – value drivers and targeted milestones 
Estimated  timeline

2021 1H 2022 2H 2022 2023

SWIS-02 showed superior 
improvement in wound 
healing and confirmed 
SoftOx’s base technology

• Apply for US and EU 
approval

• Start talks with major 
distributors

• Establish GMP 
production line

• Start sale in the US 
market and achieve EU 
approval

Phase Ia initiation with first 
patient enrolment

• Complete phase 1
• Financial partner

• Initiation of first patient 
in phase 2

• Initiation of phase 3
• Start commercial talks

Wound
Irrigation
Solution

Inhalation
Solution

Won Norwegian and 
Swedish hospital tenders 

• Partner discussions 
Hand disinfectant EU 
and ROW

• Start sale in major EU 
markets

• Start sale in major 
ROW markets

• Partner discussions 
Hand disinfectant US

• Preclinical work Hand 
Disinfectant US

• Initiation of clinical 
program for Hand 
disinfectant US

Response from FDA on 
classification as drug

Disinfection
(EU & ROW)

Disinfection
(US)

Phase Ia initiation with first 
patient enrolment • Complete phase 1 • Initiation of first patient 

in phase 2
• Initiation of phase 3
• Start partnership talks

Infection
Remover

26 | 4th quarter results 2021



Multiple opportunities for development of products 
based on SoftOx technology

Disinfection

Hand 
disinfectant

Surface  
disinfectant/Steam

Wound Irrigation
Solution (SWIS)

Biofilm Eradicator (SBE)

TODAYPLANNINGOPPORTUNITIES

Respiratory

Inhalation
Solution (SIS)

Animal infection
treatment

Defense
multiproduct

SARS-CoV-2 

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Opportunity X

Defense
countermeasure

Opportunity X

Opportunity X

Opportunity X

SoftOx will remain as a development company and is seeking strong commercial partners

Wound
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Key takeaways

High 
profitability

Huge unmet 
medical need 
and no antimicrobial 
resistance

Collaboration
with 
world-leading  
scientists

58 granted 
patents
Strong patent 
family protecting IP

Proven effect
Successful clinical trial 
in humans

Commercial
Phase
2 products in 2022 
and 1 spin-off

Solid progress on 
all R&D projects 
targeting 
$40bn+ 
market

Strong platform 
with great potential for 
many products/segments



New ways of eradicating infections and 
fighting antimicrobial resistance

Geir Hermod Almås
Chief Executive Officer

Contact Information: 

Kristine Mundal Rød
Chief Financial Officer

ir@soft-ox.com

29 | 4th quarter results 2021

mailto:ir@soft-ox.com

	Lysbildenummer 1
	Disclaimer
	Presenters
	Lysbildenummer 4
	Fourth Quarter Highlights
	Financial highlights
	Financial highlights
	Lysbildenummer 8
	Our purpose
	Team in brief
	Partner strategy
	Patented and well protected technology
	Business segments
	Lysbildenummer 14
	Competitive advantage
	Business model
	Lysbildenummer 17
	Wound care - Q4 updates
	Viral pandemics - A huge unmet need
	Respiratory – Q4 updates
	Lysbildenummer 21
	Lysbildenummer 22
	Disinfection – Q4 updates
	Lysbildenummer 24
	Lysbildenummer 25
	News flow – value drivers and targeted milestones Estimated  timeline
	Multiple opportunities for development of products based on SoftOx technology
	Key takeaways
	Lysbildenummer 29

